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INDEPENDENT AUDITOR’S REPORT 
 
TO THE MEMBERS OF TIPCO ENGINEERING INDIA PRIVATE LIMITED 
 
Report on the Audit of the Financial Statements 
 
Opinion  
 
We have audited the accompanying financial statements of TIPCO ENGINEERING 
INDIA PRIVATE LIMITED (CIN No.: U29309HR2021PTC098103) (“the Company”), 
which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit 
and Loss, and the statement of Cash Flows for the year ended on that date, and a 
summary of the significant accounting policies and other explanatory information 
(hereinafter referred to as “the financial statements”).  
 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the 
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair 
view in conformity with the Accounting Standards prescribed under section 133 of 
the Act read and other accounting principles generally  accepted in India, of the 
state of affairs of the Company as at March 31, 2025, the profit and its cash flows 
for the year ended on that date.  
 

Basis for Opinion 
  
We conducted our audit of the financial statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act (SAs). Our 
responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our Report. We 
are independent auditor of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the financial statements.  
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EMPHASIS OF MATTERS 
 

a) Refer to Note No. 29 regarding dues to Micro and Small Enterprises have 
been determined to the extent such parties have been identified on the basis 
of information collected by the Management. This has been relied upon by 
the auditors. The management has identified the suppliers concerned and 
quantified the interest payable. 

 
b) Refer to Note No. 16 regarding non provision against all the outstanding 

amount exceeding 1 year, since the management believes that no provision 
for doubtful debts is currently required except the provision already made, 
as there is no present obligation or clear evidence of impairment at this 
stage. The management decided to closely monitor these balances and will 
recognize provisions, if necessary, in future periods in accordance with AS 
29. 

c) Refer to Note 18, which consists of the transactions that the company has 
provided interest free loan of 30.00 lakhs outstanding as on 31st March 
2025. 
 

d) Refer to note to Note no. 24 regarding payment of labour welfare funds being 
made by group companies due to non-registration under factory Act.  

 
e) Refer to footnote to Note No. 15 regarding consumption of stock are based on 

the physical verification of inventory, there is no clear 
production/consumption records are available with the company. 
 

f) We further draw your attention to Note 28, which states that there is a 
disputed demand of Income Tax amounting to 68.49 lakhs (Principal 
demand of  60.96 lakhs and Interest due thereon 8.53 lakhs). However, the 
company has not filled any appeal/rectification for the same. 

 
g) We further draw your attention to Note 38 (xv) regarding stock statements 

submitted to bank, the company does not have complete information 
regarding the stock statements submitted with the bank, therefore we 
are unable to comment on the authenticity of the same. 
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Information Other than the Financial Statements and Auditor’s Report 
Thereon  
 

The Company’s Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the 
Management Discussion and Analysis, Board’s Report including Annexure to 
Board’s Report, Business Responsibility Report, Corporate Governance and 
Shareholder’s Information, but does not include the financial statements and our 
auditor’s report thereon.  
 

Our opinion on the financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon.  
 

In connection with our audit of the financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information 
is materially inconsistent with the financial statements or our knowledge obtained 
during the course of our audit or otherwise appears to be materially misstated.   
 
If, based on the work we have performed, we conclude that there is a material 
misstatement of this other formation we are required to report that fact. We have 
nothing to report in this fact.  
 

Management’s Responsibility for the Financial Statements   
 

The Company’s Board of Directors is responsible for the matters stated in section 
134(5) of the Act with respect to the preparation of these financial statements that 
give a true and fair view of the financial position, financial performance, and cash 
flows of the Company in accordance with the AS and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.   
 

In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
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management either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so.  
 

The Board of Directors are responsible for overseeing the Company’s financial 
reporting process.  
 
 

Auditor’s Responsibilities for the Audit of the Financial Statements  
 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.   
 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the financial 
statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  

 
 Obtain an understanding of internal financial controls relevant to the audit 

in order to design audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such 
controls.  

 
 Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 
management.  

 
 Conclude on the appropriateness of management’s use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a 
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material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the financial 

statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves 
fair presentation.  

 
Materiality is the magnitude of misstatements in the financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the financial statements.  
 
We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit.  
 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards.  
 
From the matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the financial 
statements of the current period and are therefore the key audit matters. We 
describe these matters in our auditor’s report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication.  
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Report on Other Legal and Regulatory Requirements  
 

1. As required by Section 143(3) of the Act, based on our audit we report that:  
 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purposes of our 
audit.  
 

b) In our opinion, proper books of account as required by law have been kept 
by the Company so far as it appears from our examination of those books.   

 

c) The Balance Sheet, the Statement of Profit and Loss and the statement of 
Cash Flow dealt with by this Report are in agreement with the relevant 
books of accounts.   

 
d) In our opinion, the aforesaid standalone financial statements comply with 

the Accounting Standards specified under Section 133 of the Act. 
 

e) In our opinion there are no observations or comments on the financial 
transactions, which may have an adverse effect on the functioning of the 
Company. 

 
f) On the basis of the written representations received from the Directors as on 

March 31, 2025 taken on record by the Board of Directors, none of the 
director is disqualified as on March 31, 2025 from being appointed as a 
director in terms of Section 164 (2) of the Act.  

 
 

g) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate Report in “Annexure A”. Our report expresses an 
unmodified opinion on the adequacy and operating effectiveness of the 
Company’s internal financial controls over financial reporting.  
 

h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in our opinion and to the best of our information and according to the 
explanations given to us: 

 
a) The management has represented that, to the best of it’s knowledge and 

belief, other than as disclosed in the notes to the accounts, the Company 
have disclosed any pending litigations which would impact its financial 
position; 
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b) The management has represented that, to the best of it’s knowledge and 

belief, other than as disclosed in the notes to the accounts, the Company 
did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

 
c) There were no amounts which were required to be transferred to the 

Investor Education and Protection Fund by the Company.  
 
d) (i) The management has represented that, to the best of it’s knowledge 

and belief, other than as disclosed in the notes to the accounts, no funds 
have been advanced or loaned or invested (either from borrowed funds or 
share premium or any other sources or kind of funds) by the company to 
or in any other person(s) or entity(ies), including foreign entities 
(“Intermediaries”), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend 
or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

 
(ii)  The management has represented, that, to the best of it’s knowledge 
and belief, other than as disclosed in the notes to the accounts, no funds 
have been received by the company from any person(s) or entity(ies), 
including foreign entities (“Funding Parties”), with the understanding, 
whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party 
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; and 
 
 
(iii) Based on audit procedures which we considered reasonable and 
appropriate in the circumstances, nothing has come to their notice that 
has caused them to believe that the representations under sub-clause (i) 
and (ii) contain any material mis-statement. 
 

e) The company has not declared or paid any dividend during the year in 
contravention of the provisions of section 123 of the Companies Act, 
2013. 
 

f) Based on our examination, which included test checks, we observed that 
the company has used accounting software for maintaining its books of 
account. Although this software has a feature for recording an audit trail 
(edit log), we found that the audit trail feature was not operating 
effectively during the reporting period for all relevant transactions 
recorded in the software. Consequently, we were unable to verify the 
integrity of the audit trail throughout the year. 
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i) With respect to the other matters to be included in the Auditor’s Report in 
accordance with the requirements of section 197(16) of the Act, as amended. 
i. In our opinion and to the best of our information and according to the 

explanations given to us, the limit prescribed by section 197 for 
maximum permissible managerial remuneration is not applicable to a 
private limited company. 
 

 
2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) 

issued by the Central Government in terms of Section 143(11) of the Act, we 
give in “Annexure B” a statement on the matters specified in paragraphs 3 and 
4 of the Order. 

 
For VINAY I AGGARWAL & ASSOCIATES. 
Chartered Accountants  
FRN: 019631N 
 
 
 
 
 
Partner  
Name: Shobhit Gupta 
M.No.: 502897 
Place: Sonipat 
Date: 14/08/2025 
UDIN: 25502897BMIQAJ5815 
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT  
 

 
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory 
Requirements’ section of our report of even date)  
 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) 
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of TIPCO 
ENGINEERING INDIA PRIVATE LIMITED (“the Company”) as of March 31, 2025 
in conjunction with our audit of the financial statements of the Company for the 
year ended on that date.  
 

Management’s Responsibility for Internal Financial Controls  
 

The Board of Directors of the Company is responsible for establishing and 
maintaining internal financial controls based on the internal control over financial 
reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India. These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to respective company’s policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013.  
 

Auditor’s Responsibility  
 

Our responsibility is to express an opinion on the internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered 
Accountants of India and the Standards on Auditing prescribed under Section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls. Those Standards and the Guidance Note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively 
in all material respects.  
 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their 
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operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error.  
 
 
 
 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the internal financial controls system over 
financial reporting of the Company. 
 
Meaning of Internal Financial Controls over Financial Reporting  
 

A company’s internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company’s internal financial control 
over financial reporting includes those policies and procedures that (1) pertain to 
the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorizations of management and Directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely 
detection of unauthorized acquisition, use, or disposition of the company’s assets 
that could have a material effect on the financial statements.  
 

Limitations of Internal Financial Controls over Financial Reporting  
 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate.  
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Opinion  
 

In our opinion, to the best of our information and according to the explanations 
given to us, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 31, 2025, 
except the internal financial controls over financial reporting on 
consumption of stock as described in matter of emphasis, based on the 
internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India.  
 
Although the Company has certain control policies or procedures in place that are 
intended to provide management of reasonable assurance over consumption and 
production of stock, but they are ineffective because of the absence of adequate 
monitoring procedures intended to evaluate the degree of compliance or 
noncompliance with such control policies or procedures. Furthermore, the 
Company does not appear to have sufficiently trained or experienced personnel in 
its accounting department to afford reasonable assurance. 
 
For VINAY I AGGARWAL & ASSOCIATES. 
Chartered Accountants  
FRN: 019631N 
 
 
 
 
Partner  
Name: Shobhit Gupta 
M.No.: 502897 
Place: Sonipat 
Date: 14/08/2025 
UDIN: 25502897BMIQAJ5815 
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT  
 
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory 
Requirements’ section of our report to the Members of  TIPCO ENGINEERING 
INDIA PRIVATE LIMITED of even date) 
 
i. a) In respect of the Company’s Property, Plants and Equipment:   

 
(A) The Company has maintained proper records showing full particulars, 
including quantitative details and situation of Property, plant and 
equipment’s. 
 
(B) the company is not having any intangible asset except purchased 
software. Therefore, the provisions of Clause (i)(a)(B) of paragraph 3 of the 
order are not applicable to the company. 
 

b) The Company has a program of physical verification of its Property, plant 
and equipment’s in a phased manner. In accordance with this program, 
Property, plant and equipment’s were verified during the year and no 
material discrepancies were noticed on such verification. In our opinion, this 
program of physical verification is reasonable having regard to the size of the 
Company and the nature of its assets. 
 

c) According to the information and explanation given to us, the title deeds of 
the immovable properties (other than properties where the company is the 
lessee and the lease agreements are duly executed in favour of the lessee) 
are held in the name of the company. 

 
d) The company has not revalued its Property, plant and equipment’s or 

intangible assets or both during the year. Therefore, the provisions of Clause 
(i)(d) of paragraph 3 of the order are not applicable to the company. 

 

e) No proceedings have been initiated or are pending against the company for 
holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 and rules made thereunder. Therefore, the provisions of Clause 
(i)(e) of paragraph 3 of the order are not applicable to the company. 
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ii)  a) According to information and explanation given to us,  the management has 
conducted physical verification of inventory at reasonable intervals at the 
year end and all the discrepancies are dealt in books of accounts, however 
no records been maintained for the same and so not been verified by us. 

 
b) The company is availing sanctioned working capital limits in excess of 500 

lakhs. The Company has filed provisional Monthly Statements to banks for 
the credit facilities availed. On, test check basis we observed that the 
company does not have complete information regarding the stock statements 
submitted with the bank, therefore we are unable to comment on the 
authenticity of the same. 

 
iii) (a) In our opinion and according to the information provided to us the 

company has made investments and provided guarantees and granted 
unsecured loans or advances in the nature of loans as specified below:  
 

(A) To Subsidiaries, Joint Ventures, Associates: (Amount in Lakhs.) 
   

Nature Aggregate amount 
during the year 

Balance outstanding as 
on 31.03.2025 

Unsecured Loan- 
Repayable on demand  

NA NA 

 
(B)  To other than Subsidiaries, Joint Ventures and Associates:   
 

Nature Aggregate amount 
during the year 

Balance outstanding as 
on 31.03.2025 

Unsecured Loan 
Repayable on Demand 

0.00 30.00 lakhs 

 
(b) The Company has provided interest free unsecured loan to the relatives of 
the directors. Therefore, the terms and conditions of investments made, 
guarantees provided, security given and the terms and conditions of the 
grant of all loans and advances in the nature of loans and guarantees 
provided are prejudicial to the interest of the company.  
 
(c) In respect of loans and advances in the nature of loans, the schedule of 
repayment of principal and payment of interest has not been stipulated.  
 
(d) Since no terms of repayment been decided, the amount is not overdue, on 
the above loan and advances; hence this clause is not applicable;  
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(e) Since no terms of repayment been decided, the amount is not overdue, on 
the above loan and advances; hence this clause is not applicable;  

 
(f) The company has granted loans or advances in the nature of loans either 
repayable on demand or without specifying any terms or period of 
repayment. Details of the said loan or advances are as follows; 
 
Aggregate amount of loan granted to Related Parties;-  
Aggregate Amount 
during the year 
 
 

% to the total loans 
granted  

Closing Balance as on 
March 31, 2025 

0.00 lakhs 0% 30.00 lakhs 
 

 
iv) According to the information and explanations given to us and on the basis 

of our examination of the records of the Company, the Company has not 
provided any unsecured loan to firm in which the directors is a partner, i.e., 
in contravention of provisions of section 185 of the Companies Act 2013. 
However, the company has complied with the provisions of section 186 of the 
Companies Act 2013 as applicable. 
 

v) The Company has not accepted any deposits from the public. Therefore, the 
provisions of Clause (v) of paragraph 3 of the order are not applicable to the 
Company.   
 

vi) The company has maintained the cost records as prescribed by the central 
government under section 148(1) of the Act, for any of the products/services 
rendered by the Company. 
 

vii) a) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, amounts deducted/ 
accrued in the books of account in respect of undisputed statutory dues 
including Provident Fund, Employee’s State Insurance, Labour Welfare 
Fund, Income-Tax, Goods and Service Tax, Cess, Duty of Customs, and 
other material statutory dues have been regularly deposited during the year 
by the Company with the appropriate authorities except few delays been 
observed. 
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According to the information and explanations given to us, no undisputed 
amounts payable in respect of Provident Fund, Employees’ State Insurance, 
Labour Welfare Fund, Income-Tax, Goods and Service Tax, Cess, Duty of 
Customs, and other material statutory dues were in arrears as at 31 March 
2025 for a period of more than six months from the date they became 
payable. 

 
      b) According to the information and explanations given to us, there are no 

material dues of Income taxes, or Sales Tax, or Value Added Tax or Goods 
and Service Tax, or Duty of Customs which have not been deposited with the 
appropriate authorities on account of any dispute, except the following;- 

  
Name of the 
State  

 Financial 
Year  

 Amount of 
Demand  

Amount of 
Interest 

 Forum where case 
is pending  

         
INCOME TAX 

2022-23 60.96 lakhs 8.53 lakhs 
 Pending on Income 
Tax Portal 

     
 

TOTAL INCOME TAX 
LIABILITY 60.96 lakhs 8.53 lakhs   

 
viii) In our opinion and according to the information and explanations given to 

us, there is no any transactions not recorded in the books of account have 
been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (43 of 1961). 
 

ix) a) In our opinion and according to the information and explanations given to 
us, the company has not defaulted in repayment of loans or borrowings to a 
financial institution, bank or any lender. 
 

b) In our opinion and according to the information and explanations given to 
us, the company has not been declared as willful defaulter by any bank or 
financial institution. 

 
c) According to the information and explanation given to us, term loans were 

applied for the purpose for which the loans were obtained except the loan of 
95.68 lakhs taken from Indian bank for the purpose of construction of a 
residential building and the same is utilized in normal business activity as 
working capital loan. 
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d) In our opinion and according to the information and explanations given to 
us, there are no funds raised on short term basis which have been utilised 
for long term purposes. 
 

e) In our opinion and according to the information and explanations given to 
us, the company has not taken any funds from any entity or person on 
account of or to meet the obligations of its subsidiaries, associates or joint 
ventures, hence reporting under this clause is not applicable. 
 

f) In our opinion and according to the information and explanations given to 
us, the company has not raised any loans during the year on the pledge of 
securities held in its subsidiaries, joint ventures or associate companies, 
hence the reporting under this clause is not applicable. 
 

x. a) In our opinion and according to the information and explanation given to us, 
the Company has not raised by way of initial public offer or further public 
offer (including debt instruments). Therefore, the provisions of Clause (x)(a) 
of paragraph 3 of the order are not applicable to the Company. 

 
    b) In our opinion and according to the information and explanations given to 

us, the company has made the private placement of 1,366 shares of Rs. 10/- 
each at a premium of 0.37 lakhs per share during the year. 

 
xi. a) We have not noticed any case of fraud by the company or any fraud on the 

Company by its officers or employees during the year. The management has 
also not reported any case of fraud during the year.  

 
b) During the year, no report under sub-section (12) of section 143 of the 

Companies Act has been filed by the auditors in Form ADT-4 as prescribed 
under the rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 
Central Government. 

 
c) As Auditor, we did not receive any whistle- blower complaint during the 

year. 
 
xii. In our opinion and according to the information and explanations given to 

us, the Company is not a Nidhi company. Accordingly, paragraph 3 (xii) of 
the Order is not applicable.  
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xiii. According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related 
parties are in compliance with section 177 and 188 of the Act where 
applicable and details of such transactions have been disclosed in the 
financial statements as required by the applicable accounting standards.  
 

xiv. a) In our opinion and according to the information and explanations given to 
us, internal auditor appointments are not required as per the Companies 
Act, 2013. Accordingly, paragraph 3(xiv) of the Order is not applicable.  
 

xv. According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered 
into any non-cash transactions with the Directors or persons connected with 
him for the year under review. Accordingly, paragraph 3(xv) of the Order is 
not applicable.  
 

xvi. a) The Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act 1934. 
 

b) The company has not conducted any Non-Banking financial or Housing 
finance activities. 

c) The company is not a Core Investment Company as defined in the 
regulations made by the RBI. 

d) The company does not have any Core Investment Company as part of the 
group. 

xvi. The company has not incurred any cash loss in the current year and 
immediately preceding financial year. 

xviii.  There has been a resignation of the statutory auditors during the year and 
the office of the statutory auditor has been duly taken by M/S Vinay I 
Aggarwal and Associates and No Objection been raised by the previous 
auditor. 

xix. On the basis of the financial ratios, ageing and expected dates of realization 
of financial assets and payment of financial liabilities, other information 
accompanying the financial statements, the auditor's knowledge of the 
Board of Directors and management plans, we are of the opinion that no 
material uncertainty exists as on the date of the audit report that company 
is capable of meeting its liabilities existing at the date of balance sheet as 
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and when they fall due within a period of one year from the balance sheet 
date; 

xx. (a) There are no unspent amounts towards Corporate Social Responsibility 
(CSR) on other than ongoing projects requiring a transfer to a Fund specified 
in Schedule VII to the Companies Act in compliance with second proviso to 
sub-section (5) of Section 135 of the said Act. Accordingly, reporting under 
clause 3(xx)(a) of the Order is not applicable for the year 

 (b)  There is no unspent amount under the provisions of CSR. Accordingly, 
reporting under clause 3(xx)(b) of the Order is not applicable for the year. 

xxi. This clause is not applicable on standalone financial statement, hence 
reporting under clause(xxi) is not required. 
 

 
For VINAY I AGGARWAL & ASSOCIATES. 
Chartered Accountants  
FRN: 019631N 
 
 
 
Partner  
Name: Shobhit Gupta 
M.No.: 502897 
Place: Sonipat 
Date:  14/08/2025 
UDIN: 25502897BMIQAJ5815 
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(All amounE ih Lakhs, unless othatwise stated)

TOTES FORiII'{G PART OF 
'HE 

STA'{DALO'IE FINAI{CIAL STATETEiTS

I Corporatelnformatlon
Tlpco Englneering indb Prlvate Limated (hereinafter refered to as the'Coopany') ls a Private Limited Company,
incorpor.ted on 3OlO9l2O21 under the provisions of Companaes Act. 2013 and having CINi U29309HR2021PTC098103
The Registered office of the Company is situated at PLOT NO. 1658, PHASE-1 SECTOR-38 TNOUSTRIAL ESTATE, RAI
DISTT, HARYANA SONIPAT -131029, lndla, the Company deals in manufacluring machines speclalising for Paint
Industries, Company also deals ln manufacturing of Paint and Trading of simihr items

The financlal statements are approved by the board of diredors and authorized for rssue in accordance with . resolution of
the dlrectoG on 14th August 2025.

2 Basb ot DreDara$on
These financial statements of the Company have been prepared in accordance with Generally Accepted Accoqnung
Principles in Indla ('lndian GAAP') to comply with the Accounting Standards specified under Section 133 ofthe Companres
Act, 2013 ("the Act") read vrith the Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provrsions of the
Companies Act. 2013,and the Companies (Accounting Standards) Amendment Rrrles 2016, as applicable. The financial
statements have been prerEred on accrual basis under th€ hlstorical cost conventlon-

The ,naterial accounting policles adopted in presentatioh of the financaal statements are consistent with those followed rn

the previous year.

Functlonrl anal Praaantrtton CurGncy
The functional and presentation currency of th€ company is Indaan rupees. Thrs financial statement is presented in tndian
rupees.

All amounts disclosed in the financial statements and notes arc rounded off to l-akhs the neaest INR rupe€ in compliance
wlth Schedule III of the Act, unless otherwlse stated.

fl/t tu IPCo gtcilEmnrc [0n PvLtJD.

Due to rounding off, the numbers presented throughout the document may not add up precisdy to the totals and
percentages may not precisely reflect the absolute flgures.

3 Summary of materlal accountlng pollclcs
3.Ol t .. ot E dm.tca

The preparation of financlal Statement in conformity with Indlan GAAP requires the Management to make estimates,
judgments, and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses dunng the year. The Management believes that the estimates
used in the preparatlon of the flnandal statements are prudent and reasonable, Future results could differ due to
these estimates and the difference between the actual rcsults and the estimat€s are recognized in the years in
whach the resul,fs are known / materaalize.

3,O2 CurrCnt vcBus non-cuflant cla33illcltion
The Company presenB assets and li6bilities in the balance sheet based on current / non-orrent classification.

An asset is classified as curent when it is:
. ExDected to be realized or intended to be sold or consumed in nomal ooeaatinq avdei
. Held orimarilv for the 9u@ose of tradlna:
. Exoected to be realized wlthln twelve months after the remttina oedod: or. Cash or cash equivalent unless rest icted from b€lng exchanged or used to s€tth a liab0lty for at least twelve
months after the reporting perlod.

A llEbilltv is classlfl€d as cllrnent when it is:
. Exoertad to be settkad in normal ooeratinq cvcle:
. Held orimarilv for the Duroose of tradino;
. Due to be settled within twelve months after the reoortino oeriod: or
. There is no unconditional right to defer the settlement of the liabllity for at least twelve months after the reporting
period.

All other lDbilrties are classified as non-current

The operatinq cycle is the time between the recognition of assets ond their realization in cash and cash equivabnts
The Company has considered twelve months as its operatang cyde.
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All other assets are classified as non-clrrent.
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NOTES FoRMING PART oF THE STANDALoI{E FINANCIAL STATEI.IEI{TS

3.O3 Prooartv. PLnt and EoulDfiGnt
Property, plant and equiphent are carried at cost less accumulated dcprcciation and accumulated impairment
losses, af any. The cost of property, plant and equipment comprises its purchase price net of any trade discounts,
rebates and govemment grants/subsidies, any directly attributable expenditure on making the asset ready for its
intended use. All repalr and malnt€nance costs are recognl2e6 ln prollt or loss as lncurred.

Property, plant and equipment retired from active us€ and held for sale are stated at the lovrer of their net book
value and net reallzable value and are disclosed separately in the balance sheet.

An item of property, plant and equlpment and any signifkant part thereof inftially recognlzed is derecognized upon
tisposal or when no hrture econom,c benefits are exp€cted from its use or disposal. Any gain or loss arising on
dereaognitlon gf the asset is induded in the statement of profit and loss when the asset is derEcognized,

Capital wo*- i n-p tuoress
Proiects under which property, plant and equipment are not yet ready for their int€nded use are caried at cost,
comprising dlrect cost and related lncidental expenses.

3.Ot Dcprqcl.doB
Depreciatlon has been provlded ushg the $rdtten down value method over the estlmated useful llfe of the prop€rty,
plant and equipment at the r6tes prescribed under sdiedule tI of the Compantes Ad, 2013 as tullows:

3,Oa Int.nolblc r.rctt
lntangible assets are carried at cost less accumulated amoftizatlon and accumulated impairment losses, if any.

3.O5 lmp.lrmcnt of Ar3lta
At each Balance Sheet date, the Company rEviews the carryiog amounts of its property, phnt and equipment to
c,eteniine whether there is an indicati,on that those assets sulfered an impairment loss. If any such indication
exisls. the recoverable amount of the asset is estimated in order to determine the extent of impairment loss.
Recoverable amount is the higher of an asset's net s€lling pdce and value in use. In assessing value in use, the
estimated future cash flolys expected from the condnu&E use of the asset and from its disposal are discounted to
their present value using a dlscount rate that re-flects the qJrrent market assesshents of tlme value of money and
the risks specific to the asset.

Reve6el of rmp6irment loss as recoqnized as income in the Statement of paofrt and loss, if any.

Net realEable value ls the estimated selllng price for lnventories less estimated cost of completlon and costs
necessary to make the sale.

3.06 InvrrtonCnt5
Investments that are readily reallsable and are intended to be held for not more than one year trom the date on
whach such investments are made are classified as curent investments- A! other investments are classified as long-
term investments. lnvestments are valued at cost lnclusrve of expenses incidental to their acquBltion. Long term
investments are carriied at cost and aoy diminutlon in value is not rec€nized if such dimlnut-ron ls temporary in the
opinion of the manaqement. Short terh investment arc cadied at the lower of cost and fair market value.

3,O7 lnY.ntoflG3
Invento es are valued at the lower of cost and the net realisable value after provlding for obsohscence and other
losses, where consdercd necessary. Cost is determined ushg the First In First Out ("FIFO') method. The basis of
valuatloh of each category of lnventory ls descrlbed below:

Tradad goods
In case of traded goods cost includes cost of purchase and other @sts incufied in bringing inventories to their
present iocation and condltion.

Asrets useful life
(In years)

ffr'\ turnPcoareumnGnorAwllm.

Olllce esulpment 5

Com6uteB 3

Fumiturc and Fixtures 10

Vehid€s 10 / I
Buidlina RCC Frame St uctured 60
Buidlina Other than RCC Frame Structured 30

Leasehold irnprovement are depreci.ted over the pcrlod of hase or esurEtcd us€ful li{e, whkhever is lgwer.
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NOTES FORHIT{G PART OF THE STANDALOI{E FINA'{CIAL STATEI{E1{TS

ii) Defined benefit olans

For defined beneUt plans in the forrn of grafuity, the cost is determined by estimating the ultimate cost to the
entity of the benefts that employee have earned in retum for their service in the current and prior periodg. The
Company! llabillty ls actuartally determined (using the Projected Unit Credit method) at the end of each year.
Actuarial losses/ gains are recognised in the Statem€nt of Profit and Loss an the year in which they arise.

iii) Short-term ernployee benefits

Compensated abs€nce, which is expected to be utllls€d wlthln the next 12 months is treated as short term
employee benefits. The Company measures the expecbd @st of such absences as the additional amount that it
erpectt t0 pay a5 a result of the unused entldement t'lat has accumulated at the reporting date,

The Company Eeats compens.ted absence expected to be carried forward beyond twelve months, as long tern
emphyee beneflts for measurcment purpose. The Company's llablUty ls actuarially determhed(ushg the
Projected Unit Credit method) at the end of each year. Actuarial losses/ gains are recognised in the Statement of
Profit and Loss in the yaar in which they arise.

3.lO R.vcnus Rccogntuon
Revenue is recognlzed when it is probable that economic benefit associated with the transaction flows to the
Company in ordinary course of its activities and the amount of revenue cad b€ measured reliably, regardless of
when the payment is being made. Revenue is measured at the fair value of conslderation recelved or receivable,
taking lnto the account contrdctually defined terms of pnyments and excluding taxes or duti6 collected on behalf of
the government.

[ntangible ass€ts being software are amortized over a period of 3 years on a writtem dovrn value method,
commendng from date the assets Is available to the company for its use,

The useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectlvety, if
appropnate.

3.O9 Erhployaa ban.frtr
Employee benefits include gratuty and compensated absences.

hr IIPC0 BlGltlERlllG N0lA PVT.LID.

3.11 Foralgn cult€ncy trrDsacdon and tl?.n6lallons
Transactions in for€iqn currency are recorded at the exchanqe rate prevailing at the date of the trdnsactions.

3. t2

Monetary items arE restated at the year-€nd foreign exchange rates. Resultant exchange differences arising on
payment or translation ar€ recognized as income or expense in the year in which th€y artse.

other forelgn currency assets and llabilitieg are similarty trdnslated and the galn/loss arislng out of such translaHon
is adiusted to the Strtement of profit and Loss.

Borrowlng Coat
Borrowing Cost includes interest, commiBnents charges on bank borrowings. amortization of ancitlary costs incurred
and exchahge dlffercnces arlslng from foreign cur€ncy borrowings to the extent they are regarded as an
adiustment to the interest cost. Borowing costs that are direcdy attnbutable to the acqulsition, constructirn or
production of quallfyihg ass€ts are capitalised as a part of the aost ol that asset up to the date when such assets
are ready for their intended use. Other Boarowing Costs are recognised as an expense in the year in which they.re
incurred.

The Company's contqriion to provirsnt fund and cmpbyrr sht! insurancc sch.nrc are consil,.rrd as drftEd contibution
plana and aro afiargod 96 an oxpen8s es thsy la{ du6 be6€d o.t lha amount of cor ribltion requirod to bo mado and whon
seMcos er6 landol€d by tho 6mdoye6.

Intercst IncDfie
Interest Income i5 recogni2ed on a time proportion basis taking into account the amount outstandlng and the rate
apDlicabh i.e, on the b.sis of matching concept.

Revenue in excess of invoicinq ar€ classifie'd as Unbilled Revenue.

The speclllc recoqnltlon crlterla degcrtbed b€low must also be met before revenue is recoqnired.

Revenue on sale of dtducE
Revenue ls recognlsed on transfer of control of the goods to the customer, whkh generally coincides with the
delivery of goods to the customeG. Revenue from sale of goods is measured at falr value of the consideratlon
received or receivable, net of returns, trade dbcounts, volume rebates and goods and servtce tax.

E4,

e
hrIIPC0 fllT

M,
0(

i) Defined contribution Plans:



?IPICO C'IGIIIIIRING II'DIA PiIYATE LITITEO
PLOT NO. 1658, PHASE-1 SECTOR-38 INDUSTRIAL ESTATE, PAI DISTT, HARYANA SON|PAT -131029
CIN : U293O9HR2O2 1 PTC098 I 03
(A amounE ih Lnkhs, unless othetwisc stdtd)

NOTES FORMItiG PART oF THE STAI{DALOI{E FINANCIAL STATEI{ENTS

Contirgant LirbllltlG.: Contingent liabilities are disclosed when there is a possible oblig.tion arising from past
events, the existence of which wlll be confirmed only by the occunence or non-occurence of one or morc uhcertain
futurc events not wholly within the control of th€ company or a presmt obligation that arises from past events
where it is either not probable that an oumow of resources yrill be required to settle or a reliable estimate of the
amount clnnot be made. Condngent liabifitias are disdosld in tha Notas. Contingcnt asscts arc not rrcognizad in
the fi nanci!l statements.

l.l9 S.gmcm lntorfiltlon
Based on similarity of activities, risks and rewad structu.e, organization structur€ and intemal reportrng systems,
the Company's business segment is Manufacturing and Sale of Paint related Machineries and paints.

3.1a Crsh lnd clah cqulvllanta
Cash compris€s cash 0(l hand and demand depo6its with banks, Cash equivalents are short tenn balances (with an
original maturity of three months or hss from the date of acquisition), highty liquid investments that are really
convertible into known amoufrts of cash and r{hich are subied to ansignificant risk of change ln value,

3,15 CEsh flow St temCnt
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary ltems and tax is

adJlsted for the effects of Eansacuons of non-cash nature and any deferals or accruals of past or future cash
receipts or payments. The cash flows from ope.ating, investing and financing activities of the company are
seoreqatd based on th€ availablc informatbn.

3.16 E .nlngls p..9hrrc
The earnings considered in ascertaining tl|€ Company! EPS comprises of th€ net proft / loss after tax. B.sic
earnings per share ls computed by diviling net profit / loss after tax by the weiqhted ave.age number of equity
shares outstanding during the year. Diluted earnings per share is computed using the weighted average number of
equity shares and dilutive poteflhal eguity shares outstanding during the year except where the result would be anti
dilutive, The number of equity shares and potentialt dilutive equity shares are adiusted for share splits / reverse
share splits and bonus shares, as appropriate-

3.17 T.r.ti,on
fncome tax expenses comprls€s current and deferred tax

3.13 Opar.dng lra..
Le.ses where the lessor efuively retains substantiafly all the risks and benefits of ownership of the leased assets
are classlfi€d as operatlng leas€s. Operating leas€ chargeg are recognized as an expens€ in the Statement of Profit
and Loss on a strdight-line basis over the leas€ term.

Cuftcnt Ttr
Current tax is ttre amount of tax payabh on the taxable income for the year as detemined in accordan<e with the
applicabl€ tax rdtes and provisions of the Income Tax Act, 1961 and other applicable tax laws. Advance taxes and
provisions for current taxes are presented in the Balance Sheet after off-setting advance taxes paid and income tax
oroviSions.

Dctarrad tax
Oeferred tax assets are recognized for all timing difierences and carried forward to the extent there is reasonabl€
certainty that sufricient future taxable prcfit wlll be avaahble against which guch deferred tax assets @n be realized.
Defe.red tax assets to the extent they pertaio to brought forward losses and unabsorbed depreciation are
recognized only to the extent that there is virtual certainty supported by convincing evuence that there !,{ill be
sufficient flrture taxable income available to reallse the assets. Deferred tax liability are generally recognised for all
taxable temporary dlfferences.

Deferred tax assets and liabilities are measured at the tax iates that have been enacted or substantively enacted by
the Balance Sh€et date. Deferred tax assets and liabllities are rev,ewed for approprlateness of thelr respective
carrying value at eacfi Balance Sheet date,

Current and defefied tax for the year are rccognised in the statement of profit and loss account.

3.18 Provirlons lnd contlng8nci€a
Provblonsr Provtsions are recogntsed when the Company has a present obligation as a result of past events and is
probabh that an outllow of resources wi! be required to setfle the obligation in respect of vihkh a reliable estimate
can be made. Provisions are measurcd at the best estimat€ of the expenditurE requir€d to setde the present
obligation at the Salance Sheet date and are not discounted to its present value. These are reviewed at each
Balance Sheet date and adiusted to reflect the current best estimates.
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CIN : U293O9HR2O21 PTCO9A|o3
(Alt amounts in Lakhs, lnLss other*lse stated)

STAT{OALONE BALANCE SHEET AS AT 31 
'I'AiCH 

2025

I, EqUITY ATD LI BILIrIE5

1" Sh8rcholdcrr' turds

qeseaes and surplus

tl lot/2lJ2a

1,71

l,zaa.8l

2. Non-cur.ntllrDilltl..

3. Current liabiliti6

TOTAL

II. ASSETS

1. non-crrrr a56€t5

Charter€d Accountants

LongFt€rm borrcwlngE
Oefcrr.d t'I ll.bllltles (net)
Othe. long term liabilities
L6n9 term provisiofis

3,290.52

1,992.3s

r9.81

1,ts3.46

1,174.816

7
2,OL2,t7 r.174.41

Short-tlftn bonowings

- Tot l outst ndlng dues of ml.ro
entlrpriscs rnd small cntarpds€s

- Total outst ndlng dues of (,edltors ottler
th.. mic.o enta.pnsB and rmall enterpri$c

Othe. c!rr€nt lisbiliti€s
Short-term p.ovlsions

8

9

554,92

34,2t

2,?6rA7

1,163.214

94,24
l0
1l

72

t2
32

1l
t4

4,4O1.49 4,104,64

koperty. plant.nd equlpment and lntanglbte ass€ts
- Pmp.rty, pLnt .nd .quipmlht
- Intangible assets
- caplt l Yvork.ln-pmgrEss
D€ferr€d bx asset (net)
Long-term loans and advanc€s

3,199.25
0.08

216.12

67,17
0.52

245.65
0.21

r05.39

t.42
3.26

3,443.r5 355.92

l5
16

l7
18

TOTAL

Summary of mate.ial accounting poli€iG

Ih€ ..comp.nylng not s rrc an lntcgral prrt ot th.r. tln.ndrl sietdn.nts

Cash and bank balances
Short-t€rm loans and advanc€s

In terms of our rPport atached

For Yhry I Agg.rw.t I ArtocLtc.

3.t24.29
2,622.Os

142.5r
732,57

r,2{8,45
2,352.77

{04.35
2,175,46

6,621.43 6,141.43

l

FRN-019631N

Y

soN

Dirmbr

+ir$
I xlai r.rn

\i
For and on brhalt of lhe Bo.rd ot Olrectors of
Tip.o Engineerang India

{t't-t'"nta

\J
For

DIN -08358943

Sool. Sh.rm.

DrN -0934128

y7UD tur IIPC0 B{GltlERlNG ltlDlA

=

Dirsf
tRN 019631N

Da!e 14tOAl2
Place: sOIUPAI
oate : L4/oal2o25

I

io. 3l lorl20ra

1.58
t,252.29

r,3 ,?7

188,72

966.1I

r,952.49
357,40

_lglEl c,r37.35



TIPCO EIIGI'{CERI"G ITDIA PRIVATE LIHIYED
PLOT NO. 1658, PHASE.l SECTOR-38 TNDUSTRIAL ESTATE, RAI OISTT, HARYANA SONIPAT.T31029
CIN : U 29 3 09H R2O2 1 PTC098 10 3
(All amounts in Lakhs, unless othetwise stated)

STAI'DALO E STAYE]i{EI{I OF PROFIT AND LOSS FOR THE YEAi EI{DED 31 I4ARCH, 2025

ote
l{o,
l9
20

Yaaa cndcat
31/03/2025

13,322.51

12.04

YGaa ondld
tLto3t2lJ24

ro,r27.47
16.07

I
l
III
tv

Revenue from operations

Other income

Tot l lncom. (l + tt)
ErpcnSao:

Cost of goods sold

Purchase of stock-in-trade

llanufactouriag Expense

Changes in inventory of stock-in-trade

Employee benefits expens€

Finance costs

Depreciation and amortlsation expens€

Other expcnsrs

Totrl orpantlt

13,334,55 1O,143.S5

22

21

23

24

25

12

26

27

4,175.22

3,499.27

169.90

(1,547.48)

325.60

415.46

9.39
464.49

8,294.99

127.78

200.s8

135.46

s3.79

302.25
9,114,83

V Profit before tax (III - IV)

VI

VII

6aeo rcPartner
Membership No. 502897

Ttx axpcntat
- Current tax
- Short provision of tax relatlhg to eadier years
- Deferred tax

Profft from contlnulng opcrr$onr (V - Vl)

Earnlng. par .qglty rh.ra
(Face value of INR 10 per share)

- Baslc

- Diluted

405.94
1.O4

(6s.7s)

186,09

(1.43)

t,E57 -70 1,028.70

Summary of material accounting polides 3

Thc accompanylne ttot t arc rn illtagrll pr.t E ttera finandal abtamerts

In terms of our report attacied

For Vinay I Aoglrv.l e lr.ociat t
Chartered Accountanti
FRN-o19631N

9,512,S1

9,5r2.5r
5,352.21

5,352.21

For .nd on bchrlf of thc 8or.d of DiractoB of
Tipco Enginacring Indir Private LimitGd

13
)

Director
DrN -08358943

Sonla Sharma
Director
DrN -0934128

,,Y
a,

Hcchr

torIIPC0B'lGillEHltlG
rofIlP00

Ilicrt'

Company Secretary
Place : SONIPAT
Date : 14108/2025

Place: SONIPAT
D8t€ : 14108/2025

11,466.45

1,526.47 444.04

o



Tt?co lllclltllimc txDta ?lrYAT! ttltlttD
Pr-oT NO. 1658, PHASE-1 SACIOR-34 

'itOUSrRlAL 
ESTATE. RAI DIsTT, HARYANA SOXIPAT -131029

clx : U29309HR2021PrcO94103
(All arnounts ln Lnkhs, unl€5s.lrr€ryrse stated)

STAIIDAIoNE STATEIEI{T OF CISH FLOW FOR THE YE R ErOED 3l l|lARC}t, 2025

3L t03 / 2t)25 3t lo312.(114

L castt tlow tiota ogEtaTI G acnYrtlEs
Protlt.r p.r S.tt.lri.llt ol Plotlt rnd Lors
AdrultlnGita lo.:

Deprecralon and amo.tis.tioo €)(pcns€s
Finance cost
lnventorY wrltren off
lnterest rncome

Op6rlti[g profft batoft wo.tftia capatal dtangaa

r,467.70

5,i.39
4l5.zt6

(s.53)

1,028.70

53.79
135.46

1!.!1)

(t-lla tr rorffirt orlll:
A4l,rtn.lrt for (haraaaa) / dacaaaaa ln oDaraUB aaaatal

- Long-t€m lol6s and advan€es

- Tr.de re@ivabla
- Short-tlrm b.llJ .nd .dvcnces
- Other current assets
- Other noo-.urlent ass€ts

Adruttmcct to? lncrte ,/ (dc.r!.tc) ln opctdr|' Eabuttcrr
- Other long-tcfln llabfllts s
- Tradc payabLs
- Other current liaullties
- Short-term provisions
- Long-t6m provisiocs

Caali gdrcatad tro.n oparadona
lncome tax / tax dedudcd .t source (p.id) / rEfunds
ict c..h llow u.cd ln oper.Ung lctlyltlc. tAl

2.74
(1,875.44)

(269.28)
l,{42-aa

(o s2)
(s30.36)

(r.309.49)
(r,240.39)

2,342.O2

{ r,r41,26)
789.45
263.16

19.81

1,2L2.40

1,069.70
1,803.36

,o.45

Fr4.
(iro6.9A)

L16r.ro

1,O{5.16
(r86.09)

E59.O7

B. CASH FLOW FROI' IIVESIITG ACTIVTTIES
Purchase of ta'!qible/rntdn9ibl€ arseB
Purchase of CdpitalWori( in ProgEss
Proceeds from rale / dirposal of ffxed .ssets
lnterest recerved
t{at c.3h tlox fronr/ (u.€r, h) lnv..dllg .cdvltk

C. C SH fLOW 
'ROI' 

FIIIAITCII{G ACTIVITIES
Proce€ds from issu€ of equit), share
Proc..ds fmm long-t.rm borrowings

Prc€e€ds from short-t€m bonowiogs
Repayment of shon-term bonowings
Sal€ of Currcnt Invcstmlnte

ot c..h tlow trom/ (u..d in) fut.ndtrg rctlyitat

(3,0r7.87)
(r10.73)

(221.35)
(105.39)

tBl

tcl

510.19
4r7.54

(4r5.46)
78!.85

150.02
(r38.39)

(13s.46)
(25.49)

1,69i..12

rt Increrr! / (dc.rG.6.) ln c.dr .nd c.rh .qulv.llnt [A+a+Cl
Cish Bnd cash equivalerts at ttt€ b€ginning of lh€ y€a.
c.rh ttn c.rh cquiy*rt .t th..nd o, th. y!.r

(26r,a5)
4&r.35

391.26
13.09

14tsr 401.35

C.rh lnd .rah c$,lvalJlta at tlra and ot tha yaar co|nprt aa
l. Crsh on hand
ii. galancE with bants
iii, Fix€d O€gosites having maturity or more than 3 fionths
iv. Overdraft Faclllty ( Deblt Aabfte)
crafi and caah aqult aldrta

Summary of m.terial accounung poljcies

The .ccornp.nying noter a.c r,l aatagral p.rt of th6c fi.rancial itat m€nts

h terms of our repdt ata.h€d

for vln.y I agtaru.l t a:iaodata.
Ch.nered a.tdntrn
FRt{-019631N

AtE

79.70
0.00

62.41

66.13
5.87

85,91
245.15

l7

3

142.51 404.35

For rnd on b.hrlt ol th. lott.| ol olracao.3 of

RN c196311'l

a'rL A:,

turIIPC0

a tor IIPC0 ErIGII{EENG

llhobhlt Cspt

DrN -08358941

torL Sh.rnr

otN -0914128

Dirctur
o

D&e : 14108/2025 o.te : 14/08/2025

5.53 5.54

-(!,r23rr-t -i5Ei:i6t
2.70

-IT:ci5



nrao lrctntlllrc riDta ritv^tt uattto
40f ,lo. 165a, 4ASE-1 SECIOR39 lr,,tJSfRtAL FstAtE, RAt Ot'ff, HARYA A SONtp f 

'37029clil : u29309HR202 tPfcoga 103( tt .Mnts k L.ktE, @b$ otlEM,3a nated)

noTES rORxrttc PART OF TH€ STAiOAtOllE ttta^tcl^l' STATEI,IEtltls

tLloal2l,24
4 Sh... C.plttl

l0ooorr0 equt, stEE of INR t0 e.ch ( Prr{oc Yer l00O0O0 €qrty !h!c of lxd 1o...h)

1 1...r.4. $Ilc,5d ..l.l t L ur:

17136 cqlny tr.r6 ot Il'lR l0 ..dt tlly p.'d up (Pr vious Y!.r 15770 cquw sn.rlr oa lr{R 10 ...6)

100.o0 q!.!q

t, EGondll.llon or th. l.r!.d, .ub.c.ib..l .nd lully p.l.t sp nun b.r o, .hrft ..d th. .lllo@t @t tddlnl .t th. b.g,.nht .nd .t th. -d ot th. yt r:

.ligibh to l@iE th. rcmlining a.ct o, ttrc @mFny aft.r disttibdio. ol ri trdlrsttial .@tsi in Fopo.tio. !o ttEk .h.rlholdr9.

^r.t31-an 
fi 1025

ll{nb..ol amoll.t
Ar .t 31 ra.rch 2024

At ttE b.grnnrnq of the y@.

Isrucd du.iq th. y€. - Pnv.t pla.€rncnt

I3tu.tt dLdnq tn€ y€.r - B@G.h.B
At th..id ol tlt v...

15,770

1,166

1.58 10,000

5,7rO

1.00

0,58

O. Det iL or.h.r.. h.td by o.h rh.Eholds holdin! hoE tlrD s of th€ .aqr.!at. th.B ln tlE cohpr.y

li!m. of rh..h.rcholda
^3 

lt31r..Eh 2015
rh nol.qng raum!.r ot .h.rt h.ld

&.t 3l Mr.ct 2024

11.345

3,45
1,00a 5.86%

11,445

l,aas
75.36%

t. o.t ll. of fiodota..' rhartholdlnq

5ha6 h.ld by Dre6ota.3 at tha aid of th. q6 Ch..g. Arnng tlr. y.r.

500

For.nd on b.h.tofih. Bo.ra or Dlr..tor. or

lndi! Prlv.t timitcd

a-

11,145
(1r,865)

t,aa5
(3,8a5)

(69,16%)

22.67q.
(22.67%)

(0.ooc6)

t0.00q5)

(Fkpres th bde\e6 dehote ore,iou. yeat

6. Iro shar€s werE ies€rycd ror iesu€ unde. c..tfacts / .ommltment ib. aal€ ot r&rer / disfivlst n€nL

A!d

lmm€dl.t.ly prt@dlng tn ,!ro.dt'g 4E.

(
td,

)
, ,:N

{tr :AC

_____________t 5l

1.54



311O312023

3 R.aarvra and Surplua
a.adll . ttqtrlwr Eqrt
Ore'no baLn e

A(rd : P.rdium on shar6 issui duing ttE ycar

t* : UtlB.d ad l<s!€ or bo.6 stEG
Ocing oiLrlc

A.ld : Prcrlt lor tiE y..r

5 LonlFt rm borrowln9a

- rrcm B.nrslrut€r note (.) H l
- from frn.ncr.l lnsttrutlon lrcaer n.tc (b) b€lr{l
Ls ' Cor.nt n.tunt6 or b.9 t.m bomwng.

- lroh 8.*s ld.r not (c) b.l,orl
- fron Fin.rci.l ln.titution [l.... not (d) b.lorl
lD trcd drc<t6 (c nor6 33)
L B I C@nt m.t6trB ol lon9 t.m bor'uhgs

5r0.05

r.ro2.u
1,526.47

254.80

b. Ret.rned eamrngs Eocents E clmuLtve udBtnhuted profts oi $e comr.ny an.l @n be utiled in @dafte *rth th€ prcvEloG of th€ co.np.n€5 Act,2013.

I.t!r .na P!.ro.. oa rr..rY-
Sc.urtt6 predium rescrye is l6ed to,r.ord th. pr.mom o. i.s!. or !h...r. Th€ rlssv. is to be !ti[*d h .6o.n.ni. with th. prolitons ol S.€tim 52 o, th. Codprni.r Act, 20r 3

t,56t.77
420.42

76.01

486.92

219.76
7.9t4-58 649.s9

333,59
681.23

513.17

t27.44

525.22

1,992.15 l.17a.lt

t{.irE o, @rlty.nd t.m. o, rcr.ymcnt fd thr oltrLndlna lont t.m bonowlng6

l..r / ai..ocLl h.tltutlon l..ttrn ot lqn s@rity

.) tGrri !.nwLr!r r f{!ln a..b
r Llcl 3..1 C.. lo.n (!{ OvA)

Iclcl Lnk Hqn. lorn

Pop.ny oa Gtup Cohpant
P.@€ny ol GElp Cdnpany

24.57
1,!r1.00

27.91

r27.aa
@.77

136.66
99.46

t]r.o2
85.46

L,561.17
b) S.qrril bo'twiigr: lrDD Fh..cLl In thutloB

&rtya &rla Firlaice Ltd: 42a.a2

. seercd by Iomv.bL P.op.rty of th. Oirdor

fo(IPCO

wI.rJ\
ffi IIPC0 B|GIBTG s0tA?vT'tIDi

to-

t^

;

4toAcli

Yttco ttGttallttio rtot ttw^tt rfrrllo
PLOf NO. $54, PHASE-I SECTOR-3A TNOUS||TAL ESfAIE. e dsff, HARYAfiA SdiP r -fito2g
cIN : U29309HR202 tPfCOga 103
(Al tuunts l. laths, Mla otha i* !tet.d)

raorll !6rrr€ ,arr oa rHa StatlD toit tliaicl^t ll^tlrlitt

2,62r.3t \.LO1.A4

-E:

a2a.a2



TIFCO EIIGITIIIRIITc IXDIA PiTATI LITTED
PLOT NO. 1658, WASE-I SECTOR.38 INDUSTKIAL ESTATE. RAI DISN, HARYANA SANIPA| -1J1O29
CIN : U2930t HR2O21P|CO98Io1
(Nl amoun6 tn lrkh, unl# otheryi* stat&)

t{OtES FORl.lIt{G PART OF THE STAIDALO'IE FIa{AI{CIAI STATEttlEltfS

As at
31to312025

As at
31/03 t roTt

Btnk ,/ Flmncial Instltutlon taatsre of loan Outsi.nding s at
3r iiildr 2025

Outstrnding as at
31 l.larch 2024

c) Un3CCund borcwlng : hom Irnk3
1 Unity Small fimrce SaDk BugEs LGo
2 Yes Bank a/L Busin6s Loan
3 Axis Bank Business Loan
4 Deutsdre Bank Business LoBn

5 ICICI Bank Lsn B/L Busins L@n

6 Indusind Bank Businss [fin
7 SCB Loan Businass Loan
8 IDFC Eank Lmn Busiffis Loan

d) UnecuEd bor"owlng 3 Frem Flmffii.l loitltuttons
1 Ambit Finvest Private Ltd Business L@n
2 BEjaJ Finlncr Ltd Eusins Lsn
3 Clix Capital Servic Pvt Ltd B6in6s L@n
4 ECL Finance Limited Business L€n

12.54
20.05

26.90
33.17

t7,21
L2'.37

45.98
28.69
46.51
38.36
47.97
32.50
47,68
45.90

L2.26
23.37
23.O1
16.O7
13,79
16.37

16.96
16.03
20.97

11.73
33.69

33.44
14,60
18.50

45.O7
47.62
46.67
32.53
27,96
33.17
23.25
24.16
32.51
42.62
46.54
27.86
44.12
35.46
27.O5
48.O7
54,18
37,41

6 Godrej Flnane Umit€d
7 Grryth Soure Financial Limited
8 Herofin Corp Limited
9 IIFL Finance Limited

l0 Kisetsu Saison Finance B/L
11 LSTFinane
12 f,lAS FiErcd Servies
13 Money Wi* FiGnis ERB PLB

14 Poonawalli Fin@.p Limited
15 SBil Bank (India) Ltd
15 SMFG India Crudlt Company
17 TATA Capital 8/L
18 UGRO Capital Umited

7 LONG.TER,iiIPR.OV(;IONS

Provisi@ for employe berefits (See note 31)
Prcvlslcn for gratuity

B6ines L€n
Busin€ss Loan
Business Loan
Bulnss Lmn
Busfns Len
Busines L@n
Business Loan
Busines L€n
Busines LGn
Buslns Loan
Busins LGn
Business LDan

Business Loan
Businss LBn

27L79 6E1.23

19.8r
t9.El

r0r IIPC0 B{Glttffil}tG NI)IA
hrIlPC0 B{GltlERll{G

E

|llt)nwLuu /

w/
=

I
t

12L44 333.59

o

ta'



tnEo lrorlitrttiG rior rrlv Tt tD[Eo
PLO| A.o. 

'65A. 
PHASE.I SECTOR.38 INDIIS7N'AL TSTAIE, RAI DISTT, HARYANA SOIIIPAI.[JIO29

CIN : U293O9HR20 2 1 Prc094 1 0 3
lAl @udB ln lakhs, hl6s othetu)e stztal)

XOIES FORI|ING PATI OF THT STATIOALOXE fII'AIICIAL STAT?I.EiTS

8 Short-tcnn bortowhga

wckr.g @p'tal lo.n lrom b.nk3

I Trada payauca
ta&ro, srn.I .d m.dum .nt .p.E s (s& not. 29)

lr.ac p.yru6

i tnr.r.+ ir orovidd, on tasrllE Trr.,. Payld.r c.r th. Dais d confmltim rc.Er:v.d by th. cfinp..r nr|.oriic.t
h.L FV.U- q.ha..tt a.r.

________3!1ELEZL

t|335.77
554.92

554.92

1a8.?2

966.r r
34.21

2.76r,47
2,216.04

olla.r.aara tc. Brira F t t trci !r- a.a. d FF..i
165th.n I y.r. 1-2yc.6 2-3y..r5 trrorl thr.I yG.6

6,1a
(-)

t93.47

L)rr,.
- sh.r! .rE*Grdon noicy rs r.raho lr n6,|d b.yond tlr. st tutey nrrod, $! s.m. srlall D. rehrEat do.c rtit lnt66t

11 Short-t€rmprovisionc

GcG h btxlc.rdrota sabB ys.lbc)

.. I!.n .r! lE (fsrLd t!lr. D.r!B.s.

(14.2r)

9a6.92
(2,254.03)

trwit6o lb..mpbYc.lqt fE (G nc 3r)
- PoviCon to, f.tulty

L6: TDs/TCS R4ov.bL

rO OUE .ttlrt.rt lhhafltlc.
crrlnt m6turtd€s ot bn! t nn tdrrrlrigs (... mte 6)
(rn.r D.tau.s

Stituto.Y (llti

Advanc.s fro.n oJnon .s
Em!aoy.. b.ncnG p.y.bL
Sh.r! .pCidtion liorEy ( FEndl@ td Rdrd). .nd lntd!3 tlsE .

t4.22

1,494.50
l!1.18
0.0r

14.?5

8r2.13

26437
20.1a

2.34

12-8.

{r.84)

c.Y.
4lr5-9a

,19.61
186,09
91.85

1,164.44

356.11

357.aO A.A

,{InmoBmilmNGN}lA
hr nPC0 BlCIt{ERll{G ll0lA PVLUD.

w
AL6

Jhto rc

(-)
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TTFCO lrGralttlllc riol^ Ptn aft tttatTtD
PLOT NO, 165A, PHAsE.1 SECTOR.3A INDIISTRI//. ESTATE, RAI OISTT, HARYANA SANIPAT .1J1O29
CIN : U 293O9HRZ 02 I PTCOgA 1 03
(Al afiounts in Lnkhs, unless otfictwi.e st d)
TOTES FORi' Ir{G PART OF THE STA]IDALOI{E FITAI|CIAL SIATEI|ET{TS

3t t03l202s
13 Deter.d tar.ssets / (li.blliti.s) (net)

14 Long&rm lo.nr and advancat
(uh.acurcd)

Capttal aovances
- Consid.r!d good

Security deposrts - considered good

Ocf.ncd tax liability

Closing balanc.

Itovamant of taErpcaarv dlttaaaarG
Dehfted lax llab ily
- Propeny, pldnt dr'd equipment

Del€red ttx ass€t
- F operty, olant aM €<tlriprnent
- Ellect ot expensei that are deducdble in determlnlng trrable pront

R.cognis.d tcmrd4
31 Lanh 2025

67.17

67.r,7

l1 rrl.fh 2024

9.41
257.45

2,37
64,80

1.42 266.46

0,52

67.17

3.26
0.52 3.26

15 lnvcntorlCa.
(Vrlud .t lowe! ot @t or net re6lis,6b val@)

fuw lilate.ial
Stock in Tr.d€
Frnrshcd Goods
work ln kos.€ss

16 Trrdc rccalvtbba
(t n-csid - conatH !pod)

T.rd. ro.eivabl.s
(Un...urcd - condd.rcd doubdll)

Tradc rrcclvablcs
Less- Provision fbr Ead and Doubful Oebts

1,475.81
308.27
767.O3

572.14

1,248.85

icompany has <onducted the phyncal verification at the end offinancial year and consumption are based on the phygical verification

2,622.O5 2,352.77

68.60
(6.60)

Tr.d€ r€cciv.blc. .geing schedulc
Outstandtng for foll,owlng parlorlJ ftorn dua alate ot payErant

Lessthan 6 6months-1 1-2years 2-3yeals
Tot.l

Undisput.d lr!& .e.elv !16 -

uhdr.r{red r6de .@iv.u6 -

Crsolt d T6d. l! .rv.blcs -

l,2ll.l7
(1.837.s9)

1,0t4.33

(258.75)

39r.43

(256,41)

5.1t 2,622.05

(2,152.71)

64.60

(-)

(-) (-)
(Fiourcs in br&et denot6 onevious var frauresl
a, No recaivabLs is duc f.om dirc@rB o( other fficers of th€ ComDany eithcr severally orJoindy {ith any other De6on.
b, Trade receivablea are non-lnterett bearinq and nitft aredit geflod ranqinq ftom 30 to 120 days.
c. Tha Complny has not made provision agalnn a[ the outstardang amount exelding 1 y!ar, since thc manag€mcnt Dcllavcs that no pmvision for doubtrul debts is curEntly

rlquirud dclpt thc provlslon alrrrdy mad., as th.E ls no pr.srnt ouigation or daar avidanaa of impaiIm.nt rt this st 9., Th. Company coninuas to closlly monitor th"s!
balances aod vvill recognize pmvisions, if flec€ssary, in future periodg in accordance lrith AS 29.

17 Crah rnd b.nl b.Lnccr
cash and cash equivalcnts
r. Crlh on hand

ll. Blllncas with btnks
rii, Firrd Dcpositas havang matunty of moE than 3 ?tlontE

iv, Overdraft F.dlity ( D€bit Balance)

E

79.70
0.00

52.41

66.r3
5.87

85.91

245.45

r Rti E

r0r IIPCO E{gilEmfi G IIOIA flTI'\
tJD.r

a

rN

tornP0OAlGnmHG

t12.51

t'/

404.35

a3 at
3l t03t 2lJ2a

1.42

3,12.1.29 t.2at,t5

2.622.05 2.352,t?

t-) (-)



TTPCO !!'6I"!!RII'C IXDTA PTIVAE ltflTTlD
PLO| NO, 155A, PHASE.I SECTOR.3A INo{JSTWAL ESTATE, RA] DISTT, HARYAIIA SONIPAT 131029
CIN : U 293O9HR2O2 t PTCOgA 103
(Al amounts in Lakhs, unless orhenjse st,tc<t)

I{OTEs FORi'ING PART OF THE STAI{O LOT{E FII{ATCIAI S'TAIE ENTS

3t l03l2025 31to3t2024
lt Short-tarm loans and advanc€t

(un*curcd)

Balance with govemment authorlbes
- GST crcdit rtc.ivabl. (n"t)
to.ns and advances to rElated Darties
Loans and advana€s to oth€rs
-Capital Goods
-Othcrs
Advanc6 to €mptoye€s

Advances to suppllers
- Considcrcd good
- Cohridcred doubfful

4.23

2r4.81
30.00

294,
89.00

7.10

1,113.00

7.35

1,055.09176.93

176.93
4.*
3.18

t7.46
6.l.q4

1,055.09
DlW Drawbac& R.c.lvable For FY 24-25
RODTEP RCCEiVAbIE FOT FY 2+25
mS Recievabh from NBFC
Due ftom directors (s€€ note 33)

732.57 2,t75,46

E

t

8t0

s/Lq for XpC0 E{tr{EmilG NilA pVr.rffIIPC0

1N
rRN



TTPCO CIIGINEERIIIG I'IDIA PRIYATI LTXITED
PLOT NO. 1658. PHASE.I SECTOR.38 INDUSTRIAL ESTATE, RAI DISTT, HARYANA SONIPAT.131029
CIN : U29309HR202 1 PTC098 103
(All amounts ln l-akhs, unless othefltbe ttated)

I{OTES FORMI G PART OF THE STAI{DALONE FINAT{CIAL STATE ETTS

Year endcd
3t10312025

Ye6r ended
3t/03/2024

19 Revenuc from opcrations
Operating Revenue

Other Operatino revenue

20 Other income

26 OthGr lxFnscs
Rent induding lease rentals (s€e note 30)

Rapairs and maintenance

- Vehides

- Ottrers

Computer Expense

Insurance

13,313.78
4.73

lo,!22.62
4.85

L3,322.5L

s.53

6.51

1(J,127.4'

5.54

10,53

2l Colt of Good3 S.Ls
Opening stock of Raw Material

Purchas€ of Raw l{atedi
Less :Closing stock of Raw material

Co3t o, 9oo& SaL- of xar L*erbl

1,24a.85

8,403.18
(1,476.81)

lnte.est on Fixed Deposits

Foreign Exchange Fluctuati,on

Advance Written off

Less : Opening stock of stock-in-trade
Less : Opening stock of Finished Goods

Less : Opening stock of WIP

Increase/(decrease) ln stocks

25 Finance co6ts
Interest expansa on borrowlngs

lnterest expense on u_ade payables ( i.'ISME)

Other borowing costs

Other idterest costs

12.04 16.07

714.49

8,A25.35

(1,248.8s)

22 l.lanufacturing Expen3€
Consumables

lob \ryork ExDense

Factory Expenses

Electncity Expenses

Supply & Installation

Total ilanufacturlng Expens€

23 Changes in inventory of stock-in-trade
Closing stock of stock-in-trade
Closing stock of Finish€d goods

Closing stmk of WIP

0.21

84.11

7.24

25.44

52.45

3.99

99.38

8.20

13,40

2.80

159.90

308,27

767.O3

572.18

1,647.44

2a Employee bcnefiE exp€l!3e
Salaries, wages and bonus

contribution to provident funds (see note 31),
Gratuity expense (se€ note 31)

srdff welfare expenses

29r.02
12.95

20.88

o,76

174.O7

10,84

11.66

200.54
* Company is in procesr ol ()btainlng Iactory licence, meanwhile complianae related to labour welfare fund is t€lng done by group compan

390.18

9.60

15.58

109.5s

25.81

415.46
r Interest is provldad on ilsl{E Trade Fayables on the basis of confirmati,on rEceived by the company's mafiaqement

135.46

IAL E4 17.88

o.35

21.40

1.52

L4.27

10.19

s.83

t7

iur ili{o PW.

a

I4tr ir- -

lJD. r

"//

8,175.22 4,29(99

127.78

325.60

r0r 11P00 Et(itilERlt{G



TIPCO E'{GI'IEERI"G TTDIA PTTYA'E I.IITTED
PLOT NO. 

'65A, 
ASE-1 SECTOR.3A INDIJSTRIAL ESTATE, RAI DISTT, HARYANA SON|PAT -'31029

C I N : U 2930r},/R202 1 PTCo9A 1 03
(All arrroun8 in Lakht, unless othe/uisc sbted)

rOTES FORI{I}'G PART OF THE STAi'OALOTE FII{AI{CIAL STATEI,IEI{YS

3t I !J312tJ25 311o3/2024
Legal and professional fee

Auditors' remuneration (refer note b€low)
Rates and taxes

Diwali Expense

Courler Expense

Provlsion for Bad and Doubtful D€bts

Printlng & stationery

Travdling and conveyance

Markating and bushess promouon

Communacation expens€s

Freight, handling and other aharges

Commission

Eank Peoaw and othe6
Advertls€ment

CSR Expense

Bank charges

General Exp€nse

Security Exp€nse

OfFcc Expcnse

Exchange Difference

Entertalnm€nt Exp€nse

claim and Settt€ment

r8.52
2.50

0.20

o,77

1.29

68.60

3.29

36.97

13.55

1.78

66.53

94.U
0.2s
7.94

9.O0

46.64

35.98

4.34

1.20

0.21

2.42

2.3t

1.88

1.92

2.30

36,11

19.20

1.83

70.67

55.68

2.29

10.13

t2.32
2.50

0,07

1t.22
40.52

3.35

0,70

Xot.i P.ymlnt to audhorr (ercludlng GST)
a. Statutory audit fee
b. Tax audit fee
c. Other services

for IIPC0 BIGlt{ffiNG [t0lA PVr\

a6a.at :to2.2t

2.00
0.50

0.45

2.05

---z5d-

tor IIPC0 Bl0ilmNG NMp/r.UD..

0

C,
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TIPCO E'IGI"EERIIIG I'{DIA PNWATE LIIIITED
PLOT NO. fi58, PHASE-I SECTOR.3A NOUSTRIAL ESTATE, RAI DISTT, HARYANA SONIPAT .1J1029
CIN : U 29309HR202 1 PTc,ga I 03
(All atuounts in Lakhs, unless otherwlse stated)

ROTES FOR}II G PARY O F THE STA DALOT{E FINAI{CIAL STATEI.IEI{TS

3tloSlzoz5 3tlo3 12l,24

27 Errnlngs ,)er sharc
Net profit attributable to equity shareholders

Nominal value of each equity share (lt{R)
Weighted average number of equity shares
outst ndinq durinq the yaar

EPS - Basic (an INR)

EPS - Diluted (in rNR)

L,526-47

10.00

16,046-94

9,512,51

9,512.51

844.04
10.00

15,770.OO

s,352.21

5,352.21

28 Colr6n9ant nlbilld.a .nd Caplt l Commlt m.nt (To th. Grtdrt not pmvlrrad fo?)
a. Clalms against the company not acknowledged as debt Nil (Prevlous year : Nil).
b. Demand of Income Tax amounting to Rs. 69,49 lakhs (Principal demand 60.96 hkhs and interest due thereon Rs. 8.53 lakhs)

The Company has issued bank gua€ntees aggregating to I 201.11 Lakhs (Previous Year: a 12.55 Lakhs) in the notmal cou6e of
busin€ss. These guarantees are given to third parties on behalf of the Company in respect of performaoc€ of contracts, supply of
goods and servi.es, and other business commitments.c These guarantees are dasdosed as contingent liabilities, as the p.obability of oumow of resouraes embodying economic benefits is

considered not pmbable as on the reporting date. The Company does not expect any material loss to arise from these

9uaranlees-
d. Capital commitments - Th€ estimated amount of contracts of capital nature (net of advahces) remaining to be executed and not

provided for rs I,.lR l{IL (previous year : tld).

29 Disclosures required under Section 22 of the Hicro, Smrll and ]rledium Ent€rprises Dev€lopment
Act, 2OO5 ('irs ED")
The details of dues to micro, small and medium enterprises (ilSME) as defined under Hrcro, Small and Medium E t€rprises
Oevelopment Act, 2006 ("MSMED") and disclosures pursuant to the MSMED Act as follorysi

Pafticulars
31 l-l.r.h 2025 31 it.r.h 2024

i) @ artourlt rsnaining tinFid to any supplier 6 at the end of
the accounting year

ii) tnt€rest dua tttcraon rlmalning uopaid to ary supplier as at the
end of the accounting year

iii) The amo]nt of principal pald abng with the amounts of th€
payrnent made to the qrpplier beyotid the appointed day

iv) Th€ amount of irter€{t pau abng with the amounts of the
oavment made to the suooller bevond the aooointed dav

v) The amolnt of interest due and payable for the year

vi) The amount of interest accrued and aemalnlng unpaid at the end of
the accountinq year

vii) The amount of further interes-t due and payable even in the
succ€eding year, until sudr dat€ when the interest dues as above
arc actually oald

Dues to Micro and Small Enterpaises have been determined to the extent such plrties have bcen irrentifed on the basis of
infom.tion colleded by the Management. The management has identified the conce.ned supdieE and quanull€d the ioterest
payable.

30 L!.iinerrrangGmcntt
The Company's does not have significant leasing arrangement is io respect of op€rating lease for any premises at end year end, The
operaung lease payments for the year amounted to NIL (Previous year : NIL ).

The future minimum lease payments (no!-crn@llable) under these operatanq leases are as follows

144.72

9.60

167 -96

34.2t

34-21

9.60

9.60

P.rticulars 31 l'a.rcn 2025 :11 H.rrh l02.l
Not later than I year

Later than 1 year but not later than 5 years

\hrnPC0 PVi.

A!

tor I]PC0 Bl0ilERilG



?IPCO ETGI"ECRING I'IDIA PiIYATE II'iITED
PLOT NO. 1658, PHAsE.l SECTOR.JA INDUSTRIAL ESTATE, RAI DISTT. HARYANA SONIPAT.131029
CIN : U293O9H R202 1 PTC098 1 0 i
(All amounts in Lakhs, unless otherwise stated)

NOTES FORI,IING PART OF THE STAI{DALONC FINANCIAL STATEiICXTS

31 Employcc blneflts plan
a. Dalinad contributlo. plan

Ttle Company makes Provident Fund and Emdoyee State Insurance Schefte contributlons which are deflned contribution plans
for qualifying employe€s, Du.ing the year under review the company has recognis€d INR 10.11 lakhs(Previous year : 8,62 lakhs)
for Provident Fund contdbution and INR 2.86lakhs (Previous year: 2.22 lakhs) for Employee State lnsurance contribuuon.

b. D.On.d b.n.flt Dlan
The followlng tabL 3cts forth the s'tatus of the Gratuitry Plan ot the Company, and the amounts ,ecognised in the BaLnce Sheet
and Statement ol Proft and Lors.

Aa at
3l L.rch 2025 31 Xrrrh 2024P.rtlcul.rr

Ch.ngB h thc prer.nt v.h. of d.rln.d tcntfit ouh.tlon
Present value of bencflt obliqation at the beganninq of the year
current servlce cost

Actuarial loss / (qain)
Beneits pald
P]r..nt v.lu. ol bcnrfft oHtgrtloG .t th! Cnd ot ttr. yctr

10.82
9.70
o.73

(0.35)

U.bility re.ognir€d in th€ aal.ncz shEet

Exrcn.at .ccognlraal ln tic strt |tlcnrt of Ptotlt anal Lo.r
S..vic€ cost of Prtviorrs year ccogoised in Curr$t Y.ar
Curr€nt se.vrae cost

Expeated retum on plan assets
N€t actu.fl.l(gain) / loss r€(ognas€d in the year
i.t .rpana.a ..cognlxd ln tha St ttnla'rt ot Fdlt rnd Loaa

i.t llrDlity/(....t ) ,rcognl..d in Urc !.l.ncc ShGct
Present lalue of the obligauon at the end of the year
Fair vrlue of plan !$cts at cnd of thc yaar
It.t ll.tllty/(.r..tr) ,tcognL.d ln tt. 8rl.nc. Sheat

10.42

o.73

20.88

Lumpdona
Oiscount rat€ 6.75% t{ot applicable
R.tirqnrotAg. 50 Not apollcabie

sq$ at younger agEs ahd ruducing to 19t at oid.r
Aturduon R.te ages lccording togndurted sc.le ltot applicaue
llortalaty IMian Assurrd Ljv.s Mortaiity Not appltcable

(2012-14) Ult.
llotaa:
1. Tnc dis@urlt r.tc is b.s.d on tlE prcvriling insrket ldds sf tfldi6n GovernnEnt Sacrritl6 as at the Bclance Shcet drta for the a'sumlted term

of the oblig.tions
2. Employee bcneflt sdremes ar€ not funded

3. Thc e3tlmata of futurc salary increEses considened tak€a irto account t rc inflation, raniorlty, prcmolioni ino€ments and oticr Elcvant lactors.

c. Oitar loio tarm amplroyaa baata,llta
The Company makes provislon for &eave encashment basls the leave pollcy of the Company- The Company recognbed Nil
(Previous year : Nll) towards leave encashment jn the statement of p.offt and k6s as there were no outstanding leaves.

32 c.pttll work-ln-prog r.$ (CWIP)
a. CWIP ageing schedule

Particuiars
Amount ln cwtP lor . pe.lod ot

1-2ye!r. 2-3yc.rt Total
Xore tlran 3 years

Less than I year

Poe€ts in progress 110.73 75.92

(7s.92) (29.45)

216.12

( 105.38)

Floufts in bracket denotes Devious year fioures
' Conipany is constructinq the buiUing on the ieasehold land which is the property of RGVY, a partnership 6rm in lYhich drr€ctor of the company are
partners,
b. There ar€ no proreds il1 caplbl work-ln-progness whose co or has erceeded its cost compared to the o.iginal plan

t.l7 fFN O

tor IIP$ E{Ghffi lilG lfl DrA WLUD. "

.,qil

fo(IlP00
r /it

A

20.1a

2l,.88

(0.36)
20.44

20.44

29.46

(-)



TITCO tllctilltltac txDIA PttYAtt uHtrlto
PLO| NO. 1658, MASE.I SEC,DR.fi TNDUSTAIAL ESTA|E, R-AI DIST|, HARVANA sONIPAT.131029
CIN : U29309HR202 1 P|C0981O3
(AIt amounts lh l-akhs, uniess ottenws€ strt6d.)

T.O-[ES FORI{ING PART Of THE STANDALONE FIIIAI'CIAL STATEi'ETTS

33 R€lated party dl.do9urtc
.. Li.t ot TcLtad oartlar

l. X.y rn n.Osr€nt perronn.l
Ritesh Sharma

Sonra Sha.rna

b.

Ipco E.gineer Works

Tr.nse€tion3 witt r.l.t.d p.rti.5 durirE tn ycar

ll, Erltt.prL.r ry.r whldr t.y m.n g.trrrt p.r.oo.d / rd.tlv.s ot r.y nrrn.g.rr.r|t F roond h.yc
rl'rnlllant lrnu.oc.
Hanut€ch Englneerlnq Soiuuons

Rltesh Engg

DD Sons l€ft€{6r66

S l{o. 3r x.Eh 2O2s 31 r,l.rctl 2024
t.

2.

Tr.nxctlo.. wlth .rr!.rrFl.., ovlr wti.h 1., rnrn g€Er.nt p..!o.n.l / r.Ltv.. ot k y
n.n.t tn.nt g.r.oi..l h.vc .lsnifr.nt inn!6e

L turcLar d i0o6
tr.nut .h Engh.€rlng soilnidls 7.06
ipc. Engln cr wqks 3a1.43

ll. S.lc of good.
Hanutech Engine€ring Solutions 190,18

rDco Englrl. r works

rnar..i{onr Ilti l.t lnrnr!.m.nt F.ronml fid h.Ir r{rltt.. (O!r.tr Ur.n r.Nnrruor)

Ritesh Sharma 43,06

Soni. Sh.rm. 0,71

ll. Rcrt p.ld
Rit6h Sharm. 0.40

Sonra Sharma

Kallash sharma 0.53

823.48

r52.05

94.75

U, ndmbu.r.ttl nt of.xp.flr..
Ritesh Sharma

Sonia Sharma

lv. Sh.E lrglcat
Ritesh Sharma

sonia sherma

\.42

33.00

a

ftrI!PC0

a toLmammflc
tr{I)lAPyLUD.
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TINCO IIIGITIIII'IG IiDIA ?InlATE LIXiIIID
PLOT NO, 1658, MASE.1 SECIOR-],, ,IDI/sTFJAL ESTAIE, F.AI DTSIT, HARYANA SONIPAT .137029
CIN : U293O9HR2021PTC0 1O3
(Alt antunts tn Lakhs, unless other,,lsc st terl)

XOTES FORI'TI'IG PART OF THE STAI{OALOXE FI AI'CIAL STATEIIEI'ITS

c. Dirclosurc ot outrtandl.g baLrnc.. wtth rGlabd pErtlcr .rt .6 tollows

31 ll.rch 2025 3l iltrdi 2024
t r.u6 - Cnt 4rl-. ov.r ahlct t, n.n.! n rt,.t$m.l / -Lttr.. ottv m.n gE'ntnt p..tonnd h.v.

dllrlncrnt lnlh.n..
HanurEh Engrraing

sotutio.s 163.10 r6a.54

IiPco Engin.s worl6 29.6r

l.cov.r.U. - Ent .Frl... ov.. *hkh k.y h.nlldr.rt p.r1.orrn.l / rj*rr. oa L, h. g.r.!t p.tunnd hrv.
dgnlnc. lnthEn.r

T p€o E.gineer Woris 559.94

f,*ov...bL. - (.V m.li.ln .r! Flro.n l / rra.!y.. or r.V rh.n t.!n-rt l-ton l

Ritesh Shr.ln, Satrry Adyanc€

Sonla Sharma Salary Mvance
DO Sons )e(cller6 !oa.

,'.y.nl- - Ly m:n.tE.n rt ,.rtornrt / id.Ov6.t rq llif,i.lqr.in F nmt
Ribsh St'ama Salr.y Pay.H6

Rltesh Sharma Loan

Soni. Sharma Loan

41,54

t6.44
30.00

7.89
43.05

o.77

d. Kry manag.mcnt pcrtonhll / r.latlvcs of k.y m.n.g.m.nt pGrconn.l .ompcn.ation

3l l4arch 2l,25 3t [..ch 2024
Ritesh Sharma

Soni6 Sharmt Salary and

64.00

34.00

34 Scgmcnt information
The company llpco Engineering lndia Privite Urnited m.inly deals in single maior segments 1.e.. Manufactunnq and Sale
or Paint related l'lachinenes and Paints.

35 Di.<tooure regui.rd undcr SGction 186 (4) ofth. Comp.ni6 Act ZOl3:

.. Lornt.nd gu.r.nt t3 glven (proposed to be utlll3od for buiin sr purpos.s)

ame ot th€ borrower P.i.t I Amoud.. it
(recovercd) 31ta dr2025

durlrg tn y.or

Pald / ('EoveEd)
31 I'l.rch 2O2a

30-00 30.00
Total 30.oo 3('.oo

Soter Loans given a/e interest f.ee

36 Foreign currency tranr5ctlon and exposure

ll l.a..h ,O25 31 il.rch 2024

E.mlngr h torGiil.l archanga
- Sale of Goods ( On FOB Basis)
Exp€nditrrE in ,oGign 6rch.ngc
- Pur.hase of Goods ( on cIF Basis) ,r.un

249,2r

:t_75

tonm0HcNmNcilrDr M.tm.

t
AI

CD€

forIlPCO

N

M,
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NOTES FORl,tlNG PART OF THE STAi{OALONE FIttAl{CIAL STATEMETITS

38 Othcr statutory lnformatlon
i. The company does have all the immovable property in its name and there are no investment p.ope.ties hdd by the

Company,

TI'CO E..6IXEENU{C ITDIA PRTVATE LI TTED
PLOT NO. 1658, PHASE.' S€CTOR.38 INDUSTRIAL ESTAIE, RAI DTSTT, HARYANA SONIPAT -131029
(All amounts in Lakhs, unl6s othetwlse stated)

ii. The Company does not have any Benami property, where any prqceedings has been initiated or p€nding against the
Company for holding any Benami property.

iii. The Comp.ny does ngt have.ny charge or satisfaction which is yet to be registered with ROC beyond the statutory
period.

iv. No dlvldend on equity shares ls pald or proposed by the Board of Dlrectors for the perlod ended 31 March 2025 and
year ended 31 MarEh 2024.

xlii, Balances in partles accounts are sub]ect to conflnnatloh / recohcillatlon, Approprlate adrustments, lf any, will be
made as and when the balances aae rcconciled.

v, The Company has not traded or lnvested in crypto currency or virtual currency durlng the financlal period.

vi. The Company has not advanced or loaned or invested funds to any other persons or entit,es, including foreign entities
(Intermediaries) with the uhderstandinq that the Intermedlary shall:

a dlrectly or rndlrectly lend or anvest in other person oa entltles ldehtlfied in any manner whatsoever by or on b€half
of the Company (Ultimate Beneficiaries); or

b. provide any guarantee, security or the like to or on behalf of the Ultlmate Eeneflciaries.

vli. The Company has not received any tunds from any persons or enutles. includlng forelgn entities (Funding Party) with
the undeEtanding (whether recorded in writing or otherois€) that the Company shall:

a dir€ctly or indirecdy lend or invest in other person or entities identified in any manner whatsoever by or on behalf
of the Fundhg Prrty (Ultlmate Beneffcirries); or

b, provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vlli, The Company has not surrendered or disclosed any income durlng the year in the t x assessments under the lncome
Tax Act, 1961 (such as, search or survey or any other relevaht provlsions of the Income Tax Act, 1961).

ix. The Company has met exp€ndlture obligation tor ards Corporate Social Responsibillty as p€r the provisions of
Section 135 of the Act read with schedule VII to the Act and the Companies (Corporate Soci.l Responsibility Policy)
Rules, 2014, as amended,

The Company does not have any transactions or relationships with any company struck ofi under section 248 of the
Companies Act. 2013 or Section 560 of the Companies Act, 1956.

xi, Durinq the period no Scheme of Anangement has been formulated bv the Company/Dendinq with comp€tent authority.

xii. The Company has complied with number of layers prescribed under sedion 2(87) of the Companies Act, 2013 read
with Companies (Restrlctlon on Number of Layers) Rules, 2017.

xiv,The Company is not a Core Investment Company (CIC) as detrned in the regulations made by R6erve Bank of lndia
and the Group (as per the provlslons of the Core Invesbnent Companles (R6erve Sank) Dire<6ons, 2016 does not
have any ClC.

xv, The Company has availed cash credit facility of INR 15o0.o0 lakhs from ICICI Bank Limited. As part of the debt
covenant, it is .equired to submit monthly stock statement on or before 15th of the followinq month . There is no
material dafrerence bctwe€n the records andstock statements submitted wath the bank,
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TIPCO EH6IIIEERII{6 II'DIA PRIYAIC LI TTED
PLOT NO. 1658, PHASE-I SECTOR-38 INDUSTRIAL ESTATE, RN DIS|T, HARYANA SONIPAT -13'029
(A amounts ln Lakhs, unless othetavtse stated)

NOTES FORMING PART OF THE S?ANOALONE FI'{ANCIAL STATEI{ENTS

39 Events after tho r.portlng period
No materlal events have occurred afte. the Balance Sh€et date and upto the approval of the financial statements.

40 Previous yearrs figures have been regrouped / r€classlfled wherever necessary to correspond with the current period's
classification / discl06ure,

For Vlnay I Aggarwal & Assoclat€s
ChartGr€d Accountanta
FRN-Or,9631it

Shobhit Gupta
Partner

For and on b6half of the Board of Diractors ol
Tipc! Engin€.ring lndia Pdvato Limited

"d 1I
1S\ Director

DIN -08358943Membership No. 502897 -o93412a
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